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Nifty spot closed 0.55% lower at 12022. Index opened gap down and remained 
volatile throughout the session. RSI has been forming negative divergence with 
price which indicates cautious for bullish trend in near term However, Going 
ahead index has support at 11980-11940, till market continue to sustain above 
the mentioned support zone index can move higher towards 12080-12130. 

 

High exposure in DHFL bonds hit MFs, post delay in payments 
The Dewan Housing Finance Company (DHFL) saga has come back to haunt 
debt funds. The housing finance company, which has been under liquidity 
stress for several months and whose debt instruments have been downgraded 
by rating agencies, has delayed interest payment on its bonds and bond repay-
ments due on June 4.Given that such delay in payments warrant mutual funds 
to mark down the net asset values (NAVs) of DHFL bonds by 75 per cent, debt 
funds stuck with high exposure to these bonds have been hit hard. The eye-
watering fall of 30-50 per cent in the NAVs of a few schemes on a single day 
(on June 4), highlight the plight of such funds. Twelve debt funds currently (as 
of April) hold CPs maturing in June worth ₹295 crore.The downgrade will further 
lead to a fall in NAVs of these funds. IDBI Ultra ST (7.5 per cent holdings in 
DHFL CPs), DSP Strategic Bond Fund (5 per cent), DSP Dual Advant-46-36M 
(4.3 per cent) and LIC MF Savings Fund (3.4 per cent) are some funds with 
relatively higher exposure to the downgraded CPs. (Source: Businessline) 
 
JLR inks pact with BMW to develop next-gen electric vehicles 
Tata Motors-owned Jaguar Land Rover on Wednesday said it has joined hands 
with BMW to develop next generation electric drive systems.The collaboration 
seeks to advance development of electrification technology to support transition 
autonomous, connected, electric, shared (ACES) future, Jaguar Land Rover 
said in a statement. The two partners will invest jointly in research and develop-
ment, engineering and procurement with an aim to provide the necessary 
economies of scale to support increased consumer adoption of electric vehi-
cles, it added. The strategic collaboration will build on the considerable knowl-
edge and expertise in electrification at both the companies. (Source: Busi-
nessline) 
 
Ashok Leyland ties up with Suryoday Small Finance Bank for vehicle 
loans 
Hinduja Group flagship firm Ashok Leyland on Tuesday said it has partnered 
with Suryoday Small Finance Bank for vehicle loans.The two partners have 
signed an initial agreement to enter a strategic financing partnership for three 
years, Ashok Leyland said in a statement. Under the pact, the bank will provide 
end-to-end financial solutions to Ashok Leyland’s customers for auto loans 
across India, it added.“The partnership with Suryoday Small Finance Bank will 
benefit our stakeholders and customers with financial products, which are spe-
cifically tailored for hassle-free experience,” Ashok Leyland CFO Gopal Ma-
hadevan said. Through the company’s vast network of dealership, it will be able 
to provide best financial solutions to a wide range of commercial vehicle cus-
tomers, he added. Suryoday Small Finance Bank MD & CEO Baskar Babu said 
customer experience is going to be the key differentiator in the partnership. 
(Source: Businessline) 
 

Net Inflows/
Outflows (Rs in cr)  Buy Sell Net 

FII 4921.3 5337.4 -416.1 

DII 2338.9 2694.3 -355.4 

Indices (NSE)  Close Pts. Chg % Chg 
Nifty 12021.7 -66.9 -0.6 
Nifty Future (June) 12072.5 -31.9 -0.2 

Nifty Future (July) 12110.0 -30.8 -0.2 

Bank Nifty 31589.1 -64.6 -0.2 

Nifty 100 12122.6 -68.3 -0.6 

Nifty 500 9876.2 -46.4 -0.5 

Nifty Midcap 18118.8 -13.6 -0.1 
       
Indices (BSE) Close Pts. Chg % Chg 

Sensex 40083.5 -184.1 -0.5 

BSE-100 12144.5 -60.6 -0.5 

BSE-200 5028.2 -23.6 -0.5 

BSE-500 4458.8 -19.2 -0.4 

Mid Cap 15199.6 -32.9 -0.2 

Small Cap 14910.6 -27.9 -0.2 
     

Sectoral Indices  Close Pts. Chg % Chg 

BANKEX 35482.5 -64.9 -0.2 
CAPITAL GOODS 20095.9 85.4 0.4 

REALTY 2214.8 -9.4 -0.4 
POWER 2020.3 0.3 0.0 
OIL & GAS 15742.3 -132.6 -0.8 
METAL 10977.6 30.7 0.3 
CD 25125.2 -15.5 -0.1 
AUTO 18743.9 -58.9 -0.3 
TECK 7741.0 -118.0 -1.5 
IT 15715.4 -259.9 -1.6 
FMCG 11617.9 -26.2 -0.2 
HEALTHCARE 13292.6 -132.9 -1.0 
VIX 15.6 -0.3 -2.1 
     
Exchange Advance Decline Unchg 

BSE 1085 1472 184 

NSE 777 1060 109 

     

Volume Rs (in cr) % Chg 
NSE Cash 31521.9 -5.8 
BSE Cash 2625.3 -67.1 
NSE F&O 948525.6 -44.8 
   

Corporate News 
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Nifty Futures Level 1  Level 2 Level 3 

Resistance 12080 12130 12180 

Support 11980 11930 11850 

Intraday Nifty Outlook 
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Nifty Top 5 Gainers  Close Pts. Chg % Chg 

YESBANK            153  3.4 2.2 

INFRATEL           274  5.3 2.0 

NTPC            135  2.0 1.5 

AXISBANK            823  10.2 1.3 

VEDL          166  1.7 1.0 

     

Nifty Top 5 Losers    Close Pts. Chg % Chg 

ZEEL           346  -13.5 -3.8 

HEROMOTOCO         2753  -87.6 -3.1 

TCS        2183  -59.2 -2.6 

HCLTECH        1086  -29.4 -2.6 

ASIANPAINT         1422  -37.8 -2.6 

Int. Indices   Close Pts. Chg % Chg 
S&P 500 2826.2 22.9 0.8 

DOW 25539.6 207.4 0.8 

NASDAQ 7575.5 48.4 0.6 

FTSE 7220.2 5.9 0.1 

DAX 11980.8 9.6 0.1 

CAC 5292.0 23.7 0.4 

NIKKEI 20848.0 71.9 0.3 

Hangseng 26928.5 33.1 0.1 

Straits Times 3144.5 2.2 0.1 

     

ADR Close Pts. Chg % Chg 
HDFC Bank 128.0 0.8 0.6 
ICICI Bank 11.8 -0.1 -0.7 
Infosys 10.4 -0.1 -1.3 
Tata Motors 12.5 -0.2 -1.4 
Wipro 4.5 0.0 -0.7 

 
Major Bulk Deal (BSE)                                                 

Scrip Name Qty Type Client Name Trade Price 

Mahindra Lo-
gist  

6415083   Sell 
NORMANDY HOLDINGS 

LIMITED  
490.2  

International News 

Economy 
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Commodities   Close Pts. Chg % Chg 
Gold  Rs 32680.0 94.0 0.3 
Silver Rs 36841.0 -14.0 0.0 
Crude (Brent)  $ 60.9 0.2 0.4 

Crude Oil (WTI) $ 51.9 0.2 0.4 

Currencies   Close Pts. Chg % Chg 

Dollar Index 97.3 0.2 0.2 

USD/INR 69.4 0.9 0.4 

EURO/INR 77.8 0.5 0.3 

USD/YEN 108.2 0.1 0.3 

Major Bulk Deal (NSE) 

Scrip Name Qty  Type Client Name Trade Price 

NCL Industries  256400     Sell 
NCL HOLDINGS (A&S) 

LIMITED  
147  

Government set to upgrade CPI, IIP series in 2020 
The government is looking to bring out a new series for two key macroeconomic 
indicators — the Index of Industrial Production (IIP) and the Consumer Price 
Index (CPI) — in 2020, almost two years ahead of schedule. Both IIP and CPI 
are released on the 12th of every month.The new series of the IIP will have a 
base year of 2017-18, while for the CPI, it will be 2019.“There will be some ad-
ditions and deletions, but the total number of product categories is likely to re-
main the same,” a senior government official told BusinessLine. For a new 
product to be added to the IIP, it should meet at least three criteria — market 
presence for some time, 5-7 units producing the product, and supplies of the 
product being in the market for some time to come. The IIP data comes with a 
month’s lag, but there is no such lag with the CPI. Although both the indicators 
are key for fiscal and monetary development, the CPI has assumed greater 
significance, as it is used as the base for policy rate revision by the Monetary 
Policy Committee, and also as deflators in the National Accounts.Both indices 
are prepared and released by the Central Statistics Office, which operates un-
der the Ministry of Statistics and Programme Implementation. (Source: Busi-
nessline) 
 

Citing trade tensions, IMF cuts China's 2019 GDP growth forecast to 6.2% 
The International Monetary Fund (IMF) on Wednesday cut its 2019 economic 
growth forecast for China to 6.2 per cent on heightened uncertainty around 
trade frictions, saying that more monetary policy easing would be warranted if 
the Sino-U.S. trade war escalates.The downgrade came just two months after 
the IMF raised its China growth forecast to 6.3 per cent from 6.2 per cent, partly 
on then-brightening prospects for a trade deal with the United States.A sudden 
escalation in the Sino-U.S. trade tensions last month underlined the risks for the 
world's second-biggest economy from higher U.S. tariffs on billions of dollars of 
Chinese goods.Washington has levied higher tariffs on a total of $250 billion of 
Chinese imports since mid-2018, accusing China of forced technology transfers 
and intellectual property theft. China, which denies the accusations, has retali-
ated with tariffs on about $110 billion of U.S. goods.“Growth is expected to 
moderate to 6.2 per cent and 6.0 per cent in 2019 and 2020, respectively,” said 
the IMF's Deputy Managing Director David Lipton in a statement. “The near-
term outlook remains particularly uncertain given the potential for further escala-
tion of trade tensions.”U.S. President Donald Trump has threatened to slap 
tariffs of up to 25 per cent on an additional list of Chinese imports worth about 
$300 billion. (Source: Businessline) 
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EVENTS CALENDAR 
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Green: Corporate Event, Red: Economic Events, Dark Blue: US Events/ UK Events 

(Source: Investing.com and BSE) 

Monday Tuesday Wednesday Thursday Friday 
3-June 2019 4-June-2019 5-June-2019 6-June-2019 7-June-2019 

RESULTS RESULTS–  RESULTS–  RESULTS–  RESULTS–  

US–   US– Total Vehicles Sales US–   US–   US–  Wholesale Invento-
ries (MoM)  

10-June-2019 11-June-2019 12-June-2019 13-June-2019 14-June-2019 

RESULTS RESULTS–  RESULTS–  RESULTS–  RESULTS–  

US–   US–   US–   US–   US–   

17-June-2019 18-June-2019 19-June-2019 20-June-2019 21-June-2019 

RESULTS RESULTS–  RESULTS–  RESULTS–  RESULTS–  

US–   US–   US–   US– RBI MPC Meeting 
Minutes 

US–   

Economic Indicators–  
Nikkei Market Manufac-
turing PMI (May) 

 

Economic Indicators–  
 

Economic Indicators–  
 

 

Economic Indicators– 
Interest Rate decision 
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Economic Indicators–  
 

 

Economic Indicators–  
CPI (YoY) (May) 

 

Economic Indicators–  Economic Indicators–  
WPI  Food (YoY) (May) 
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